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DATA: ONS reported a slower annual rise in house prices in Feb of 1.1%

It will be several months before current events are reflected in the ONS index though there 
are some signs that growth rates had slowed even prior to the shutdown. Our local authority 
reports are available here. 

DATA: HMRC reported a slight decrease in transactions during March

The -0.2% monthly fall is likely to be revised in coming months as the first release of HMRC 
data is estimated from partial returns that do not cover the shutdown at the end of the 
month. When released, the April data will give the first indication of the number of 
completions still taking place but again may be subject to significant revision.

POLICY: MHCLG announces new measures to protect (commercial) tenants 
from aggressive rent collection

The increased support for commercial property tenants is welcome but there is still 
insufficient support for private renting households.

NEWS: Zoopla reports that, despite a partial rebound, rental demand is 
42% lower than at the start of March

Zoopla reported UK rents increased by 2.4% in March when compared to the previous year 
with the highest rental growth in Nottingham and Bristol. Rents fell in Aberdeen, 
Middlesbrough, and Coventry. 

NEWS: Knight Frank expect private new housing delivery to drop 35% in 
2020

While the sentiment and percentage falls may appropriately reflect the scale of the 
challenge facing the housebuilding sector, the data they have used for this analysis is 
incomplete and not a fair reflection of housing delivery across the UK. The quarterly 
housebuilding data published by both MHCLG and ONS is not fit for purpose.

Chart of the Week

University finances were already looking in trouble prior to the pandemic with HESA data for 
2018/19 reporting £3.5 billion more in expenditure than income across the higher 
education sector. We don’t know what social distancing protocols will be in place in 
September or whether international travel will have recovered so the exact impact is 
unknown. However, it is increasingly clear the universities that are reliant on large numbers 
of international students to pay high fees may be in trouble, particularly if they are towards 
the lower end of university league tables.

Any decline in international students will have also have a negative knock-on impact for the 
purpose built student accommodation sector. The schemes that have focussed on high rent 
paying international students will struggle to attract domestic students. Reputation also 
matters with those operators that have been flexible and understanding during this period 
possibly finding themselves better placed to attract students in coming years than those 
who have focused on collecting rents from students that are not in residence.

Higher Education Providers: Income and Expenditure, 2018/19
Source: HESA
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https://builtplace.com/instant-info-ons-uk-house-price-index/
https://builtplace.com/subscribers/local-markets/la-reports/
https://builtplace.com/instant-info-hmrc-transactions/
https://www.gov.uk/government/news/new-measures-to-protect-uk-high-street-from-aggressive-rent-collection-and-closure
https://www.hometrack.com/uk/insight/rental-market-report/q1-2020-rental-market-report/
https://www.knightfrank.co.uk/research/article/2020-04-27-new-private-housing-delivery-set-to-stall

