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Gross Advances by Purpose - Anhnual

Source. Bank of England & FCA

There were gross mortgage advances of
£322 billion in the year to Q3 2021
according to the BoE/FCA’s MLAR
statistics. This is slightly higher than the
£314bn reported by the Bank of England
gross lending statistics for the same
period.

The breakdown of lending by value of
gross advances during Q3 2021 was:

First-time Buyers: 24.3%
Other Owner Occupiers: 35.6%
Buy to Let: 11.9%
Further Advances: 3.3%
Remortgage: 22.9%
Other™: 3.0%

*other includes Lifetime mortgages which
accounted for 1.6 % of total advances.


https://www.fca.org.uk/data/mortgage-lending-statistics

Gross Advances by Purpose - Quarterly

Source. Bank of England & FCA
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Number of Mortgage Advances

Source: Bank of England & FCA, ONS
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Gross Advances by Loan-to-Value Ratio

Source: Bank of England & FCA *loan-to-value = mortgage/house price

During the third quarter of 2007 8.3% of
gross advances were at a loan-to-value
ratio* of 90-95% and 6.1% were over
95%. In Q3 2021 only 3.9% of gross
advances were with loan-to-value ratios of
90-95% but this was an improvement on
the 1.0% reported in Q1 2021.

Meanwhile, there has been almost no
recovery in the share of mortgages above
95% since the credit crunch. Only 0.3% of
gross advances were in this band during
Q3 2021, the same as last year.
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Gross Advances by Borrower Income

Source. Bank of England & FCA
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70% Recent years have seen a slight increase in
the proportion of gross advances lent
against joint rather than single incomes.
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Gross Advances by Payment Type

Source: Bank of England & FCA
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There has been a significant shift towards
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Fixed Rate Mortgage Lending

Source. Bank of England & FCA
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100% 94% of gross advances in Q3 2021 were
fixed rate mortgages.
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The increase in new business with fixed

" 80% rates has increased the proportion of
Q balances outstanding to 80% in Q3 2021.
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Balances by Margin Above Bank Rate

Source: Bank of England & FCA
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