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Gross Lending Comparison
Source: Bank of England & FCA
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MLAR - Total MLAR - House Purchase

BoE - Total BoE - House Purchase

There were gross mortgage advances of 
£322 billion in the year to Q4 2022 
according to the BoE/FCA’s MLAR 
statistics.

This figure is slightly higher than the 
£314bn reported by the Bank of England 
gross lending statistics for the same 
period.

Unless stated, these charts include both 
regulated and non-regulated mortgages.

https://www.fca.org.uk/data/mortgage-lending-statistics
https://www.fca.org.uk/data/mortgage-lending-statistics
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Quarterly Business Flows
Source: Bank of England & FCA 
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Gross Advances New Commitments
Gross advances in Q4 2022 were 16% 
higher than the same quarter in the 
previous year. However, new 
commitments were 25% lower.
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Gross Advances by Purpose - Annual
Source: Bank of England & FCA
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Other** Remortgage Further advance

Buy to let* Other Owner Occupiers First Time buyers

The breakdown of lending by value of 
gross advances during Q4 2022 was:

*includes purchase and remortgage
**other includes Lifetime mortgages which 
accounted for 1.7% of total advances.

First Time Buyers: 24.2%

Other Owner Occupiers: 31.2%

Buy to Let*: 11.9%

Further Advances: 2.4%

Remortgage: 27.3%

Other**: 3.1%
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Gross Advances by Purpose - Quarterly
Source: Bank of England & FCA 
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Other** Remortgage Further advance

Buy to let* Other Owner Occupiers First Time Buyers
A comparison of lending in the latest 
quarter (Q4 2022) to the same quarter 
three years ago (Q4 2019) shows a rise of 
11.1%.

The change in lending for different sectors 
over the same period was:

*includes purchase and remortgage
**other includes Lifetime mortgages

First Time Buyers: 25.2%

Other Owner Occupiers: 13.0%

Buy to Let*: 6.6%

Further Advances: -14.9%

Remortgage: 4.0%

Other**: 5.3%
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Number of Mortgage Advances
Source: Bank of England & FCA, ONS 

0

50,000

100,000

150,000

200,000

250,000

Q
4

 2
0

0
6

Q
4

 2
0

0
7

Q
4

 2
0

0
8

Q
4

 2
0

0
9

Q
4

 2
0

1
0

Q
4

 2
0

1
1

Q
4

 2
0

1
2

Q
4

 2
0

1
3

Q
4

 2
0

1
4

Q
4

 2
0

1
5

Q
4

 2
0

1
6

Q
4

 2
0

1
7

Q
4

 2
0

1
8

Q
4

 2
0

1
9

Q
4

 2
0

2
0

Q
4

 2
0

2
1

Q
4

 2
0

2
2

Q
u

a
rt

e
rl

y 
a

d
va

n
c

e
s

First time buyers (quarterly)

First time buyes (annual average)

Other Owner Occupiers (quarterly)

Other Owner Occupiers (annual average)

The chart opposite shows our best 
estimate for the number of mortgage 
advances by first time buyers and 
mortgaged movers.

The number is calculated using the gross 
advances figure from the previous chart 
and the average mortgage advance from 
the Regulated Mortgage Survey via the 
ONS house price index release.

The data shows the number of advances in 
the year to Q4 2022 were:

First Time Buyers: 371,671
Mortgaged Movers: 366,533
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Gross Advances by Loan-to-Value Ratio
Source: Bank of England & FCA  *loan-to-value = mortgage/house price
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Over 95% Over 90 < = 95% Over 75 < = 90% < = 75%
During the third quarter of 2007 8.3% of 
gross advances were at a loan-to-value 
ratio* of 90-95% and 6.1% were over 
95%. In Q4 2022 only 4.8% of gross 
advances were with loan-to-value ratios of 
90-95% but this was an improvement on 
the 1.0% reported in Q1 2021.

Meanwhile, there has been almost no 
recovery in the share of mortgages above 
95% since the credit crunch. Only 0.2% of 
gross advances were in this band during 
Q3 2022, similar to last year.
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Gross Advances by Borrower Income
Source: Bank of England & FCA 
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Single Income

Joint Income

Income Not Evidenced

Recent years have seen a slight increase in 
the proportion of gross advances lent 
against joint rather than single incomes.

Joint income borrowers accounted for 
60.1% of gross advances in Q4 2022 
compared to 50.1% in Q3 2007.

45.5% of gross advances during Q3 2007 
were to borrowers where there was no 
evidence of income but only 0.2% of 
borrowers’ incomes in Q4 2022 were not 
evidenced.
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Gross Advances by Payment Type
Source: Bank of England & FCA 
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Other Combined Interest only Repayment (capital + interest)
There has been a significant shift towards 
repayment mortgages since the financial 
crisis. The proportion of gross advances 
that had interest only payment terms has 
fallen from 49.5% in Q3 2007 to 17.4% in 
Q4 2022.

The shift to repayment mortgages has also 
increased the profile of outstanding 
mortgage balances with over two-thirds 
(71.6%) on repayment mortgages though 
non-regulated mortgages are more likely 
to be on interest-only payment terms:
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Fixed Rate Mortgage Lending
Source: Bank of England & FCA 
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Gross Advances

Balances Outstanding

94.5% of gross advances in Q4 2022 were 
fixed rate mortgages.

The increase in new business with fixed 
rates has increased the proportion of 
balances outstanding to 85.5% in Q4 
2022. Only 27.5% of outstanding balances 
were on fixed rates in Q3 2012.



BuiltPlace
Balances by Margin Above Bank Rate
Source: Bank of England & FCA 
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4% or more above 3 < 4 % above 2 < 3 % above Less than 2% above The proportion of outstanding balances 
with mortgage rates at high margins (more 
than 2% above Bank Rate) was just 6.5% 
in Q4 2022.

The average mortgage rate on all 
outstanding balances (2.7%) increased 
slightly in Q4 2022 from its record low of 
2.14% in Q4 2021. The average variable 
rate increased to 5.0%.

Mortgage rates on outstanding balances 
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Summary of Risky Lending Measures
Source: Bank of England & FCA 
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Income Not Evidenced

Interest Only Payment

Variable Rate Mortgage

High Loan-to-Value (90%+)

Impaired Credit History

This chart provides a summary of the 
measures in the MLAR release that could 
signal risky mortgage lending. 

There have been limited signs of risky 
lending in recent years but there is one key 
missing metric – lending at high loan-to-
income multiples. These loans are likely to 
be most exposed to higher mortgage rates 
but the MLAR release does not provide 
sufficient detail to show this measure.
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